THE CORPORATION OF THE CITY OF NORTH BAY

BY-LAW NO. 9-93

BETNG A BY-LAW TO AUTHORIZE SHORT-TERM
BORROWING FOR THE CITY OF NORTH BAY AND
THE NORTH BAY HYDRO.

WHEREAS pursuant to Section 187 of the Municipal Act, R.S.O.
1980, Chapter M-45, the Council may, either before or affter
the passing of the By-Law for imposing the rates for the
current. year, authorize the Head and Treasurer to borrow

from time to time, by way of promissory note, such sums as
the Council may deem necessary to meet, until the taxes are
collected, the current expenditure of the Corporation for

the year, including principal and interest falling due within
the year upon any debt of the Corporation, school purposes,
special rates purposes, and for any board, commission or

body and other purposes for which the Corporation is required
by law to provide;

AND WHEREAS pursuant to Section 187 of the Municipal Act,
R.S.0. 1990, Chapter M-45, the amount that may be borrowed at
any one time for such purposes, together with the total of
any similar borrowings that have not been repaid, shall not
exceed 50% of the total estimated revenues from January 1 to
September 30 and 25% of the total estimated revenues from
October 1 to December 31 of the Corporation, calculated in
accordance with the provisions of the said Section 187;

AND WHFRFEAS the Council of The Corporation of the City of

North Bay deems it expedient to borrow the sum of $10,000,000.00
for such purposes, which said amount does not exceed 50% of the
total amount of the estimated revenue of the Corporation for

the year 1993 calculated in accordance with the said Section 187;

AND WHERFAS the Hydro-Election Commission of the City of North
BRay has asked the Council to pass a By-Law to authorize
temporary borrowing for the purposes of the Hydro-Electric
Commission not to exceed One Million Dollars ($1,000,000.00),
which sum shall be included within the total borrowing limits
anthorized by this By-Law for the City of North Bay.

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY OF
NORTH BAY HEREBY ENACTS AS FOLLOWS:

1. a) The Mayor and City Treasurer are hereby authorized to
borrow on behalf of The Corporation of the City of
North Bay (herein referred to as the "Corporation"),
from £ime to time by way of promissory note or bankers'
acceptance a sum or sums not exceeding at any one time,
Ten Million Dollars (510,000,000.00) to meet until the
taxes are collected and other revenues are received,
current expenditures of the said Corporation for the
vear 1993,

b) The Treasurer is hereby authorized fto allocate a sum or
sums not exceeding, at any one time, One Million Dollars
($1,000,000.00) for the purposes of the Hydro-Electric
Commission of the City of North Bay, which sum shall he
included in the Ten Million Dollars referved to in
Paragraph 1(a) and subject to all the same terms and
conditions and the sums borrowed for the purposes of
the Hydro-FElectric Commission of the City of Norrfh Ray
shall be a charge upon all the rateable property of the
Hydro-Electric Commission of the City of North Bay
until such time as any temporary borrowings are repaid
by the North Bay Hvdro=-Electric Commission.



BY-LAW NO. 9-913 Page 2

[N

The Mayor and City Treasnrer are hereby authorized to sign,
make or draw on behalf of the Corporation and to furnish to
the lender from time to time promissory notes or bankers'
acceptances for the sum or sums so borrowed with interest
or any other charges at such rate as the lender may from
time to time determine.

3. The Mayor and City Treasurer are hereby anthorized and
directed to furnish to the lender at the time of each
borrowing and at such other times as the lender may from
time to time request, a statement showing the nature and
amount. of the estimated revenues of the current year not
vet collected or where the estimate for the year have not
been adopted, a statement showing the nature and amount of
the estimated revenues of the Corporation as set forth in
the estimates adopted for the next preceding year and
also showing the total of any amounts borrowed in the
current year and in any preceding year that have not been
repaid.

4. All sums borrowed from the lender and any interest thereon
and any other charges in connection therewith shall be a
charge upon the whole of the revenues of the Corporation
for the current year and for any preceding years as and when
such revenues are received and that the Mayor and City
Treasurer are hereby authorized to sign on behalf of the
Corporation and to furnish to the lender an agreement or
agreements of the Corporation charging the said revenues
of the Corporation with payment of all sums borrowed from
the lender and any interest thereon and any other charges
in connection within.

5. The Mayor and City Treasurer are hereby authorized and
directed to apply in payment of all sums borrowed from the
lTender and of any interest thereon and any other charges
in connection therewith, all of the monies hereafter
collected or received on account or realized in respect
of the taxes levied for the current year and for any
preceding vears and all of the monies collected or recejved
from any other source.

6. Ry-t.aw No. 61-92 of The Corporation of the City of North Bay
is hereby repealed.

RFAD A FTRST TTME TN OPEN COUNCIL THE 11TH DAY OF JANUARY, 1993.

READ A SECOND TIME IN OPEN COUNCTIL THE 11TH DAY OF JANUARY, 1993.

READ A THIRD TIME TN OPEN COUNCTII, AND ENACTED AND PASSED THTIS 11TH
DAY OF JANUARY, 1993.

CTMAYORS CITY CLERK



